
THE ROYAL BELGIAN  

SHIPOWNERS' ASSOCIATION 

SUPPORTS THE OCEAN FUND 

 

Belgian shipowners support the proposal of 

Rapporteur on the EU ETS, MEP Peter Liese, 

regarding the establishment of an Ocean Fund 

from revenues generated from the auctioning of 

allowances in respect of maritime transport 

activities under the EU ETS. 

 

According to a study from UMAS in 2020, US$1-1.4 trillion is needed to achieve the 

IMO’s carbon reduction ambition by 2050. The biggest share of investments is needed 

in the land-based infrastructure and production facilities for low carbon fuels, which 

make up around 87% of the total investment. The other 13% (~ US$130-182 billion) of 

the investments needed are related to the ships themselves, which include the 

machinery and onboard storage required for a ship to run on low carbon fuels in 

newbuilds and, in some cases, for retrofits. In order to accelerate the green transition of 

the sector, a specific maritime fund is required. 

Even though the maritime sector has access to the Innovation Fund, the criteria of this 

fund exclude a large part of the sector: as communicated by CINEA during the 

Waterborne ECMAR brokerage event on the 20
th
 of December 2021, only vessels build 

in European yards (1) and sailing between European ports are eligible (2).  

The issue with the first criteria is that European shipyards are more specialised in cruise, 

offshore vessels and ferries when it comes to the larger vessels (> 5.000 GT), whilst the 

most polluting vessels are the containerships, bulkers and tankers. The second issue is 

that these containerships, bulkers and tankers often sail on international waters, so these 

vessel types would never be able to apply for the Innovation Fund under the current 

criteria. Moreover, when the order for a new vessel -with zero-carbon technologies on-

board- is placed in a shipyard, anywhere in the world, it is not known beforehand where 

precisely the vessel will end up trading on the globe. Additionally, it is precisely this 

deep-sea segment of large ocean-going vessels that will be very hard to decarbonise, 

given their high energy demand during the long trans-ocean voyages. Smaller vessels 

(< 5.000 GT), are more likely to be built in European shipyards but there is no guarantee 

that they will sail in European waters, especially not the vessels active on the spot market.  

Even though the criteria of the Innovation Fund might be updated once maritime falls 

under ETS, last year only 7 of the 67 large-scale projects were selected for funding due 



to budget constraints (and none of them have a direct link to the maritime sector). 

Looking at the 30 projects selected for funding under the small-scale call, there is one 

project specifically focusing on bio-lng for marine shipping and one project that might 

deliver hydrogen for the inland waterway vessels. Notwithstanding that this is a good 

start, it will not trigger the massive transition that is needed taking into account the 

estimated cost of the transition. 

For the abovementioned reasons, a dedicated fund to the maritime industry is deemed 

necessary.  

Regarding the Ocean Fund’s governance structure and decision-making process, the 

Belgian shipowners support the proposal by MEP Peter Liese that the fund shall be 

transparent and inclusive, in particular relation to the setting of priority areas, criteria and 

grant allocation procedures and embrace that relevant stakeholders shall have an 

appropriate consultative role.  
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*The ROYAL BELGIAN SHIPOWNERS’ ASSOCIATION represents the common interests of all shipowners and ship 

managers based in Belgium and active in international maritime transport by sea. The RBSA plays a dynamic role 

in promoting the sector as an attractive employer and provides its members with operational support and technical 

expertise on fiscal, social, environmental and maritime regulations. 

As a maritime knowledge centre based in Belgium, the beating heart of a maritime Europe, the RBSA plays a 

pioneering role in the further expansion and long-term growth of an innovative international maritime transport 

sector. Through its role as a forward-looking opinion maker, the association aims to act as the interlocutor for all 

stakeholders at the European and the international levels. 

 

 

 


